EXPORT LUMBER €0. FAILS.

RICEIVERS APPOINTED PENDING |

REORGANIZATION,

CLOVER LEAF'S GOOD YFAR.

Increase of Both Freight and Passenger |

Business,
The annual report of tha Toledo, St.
| Louis and Western Railroad, just issued,
shows that the fiscal year ended June 30,

{
Llabliities €S2 358 83% Nominal  \ssetn : 1802, was the most prosperous in the his-
Nearly Doable That Sum- Recelyership ! tory of the company in point of increased
tor Atlantie Coast Lumber Company | traffic. Large expenditures  tor  better-
Also--Business Fapected te Go On. | 'nents out of current income decreased the
_ ) ner earnings somewhat,and in consequence
Iomporary  receivers for the Export | of local conditions there was a falling off
Lunber Company of 32 Broadway, which “l‘ easthound tonnage, The total figures
i yards in Brookivn, Boston and Ottawa, 'l""'“"‘““ carnings and expenses were pub-
she N aen) . n A -
K.n.. were appointed vesterday by Juse SEBTY “"“"' weeks ago. The full report
=  t N Sl <hows that the gross earnings per inile
Hall of e ‘\""“'"‘"l Court on _“l." .lll_'lvllU'Ml to 85,800, an increase of $333 per
cation of six of the directors. This | mile, und the net sarnings per mile were
detent was given out on behalf of the $1.,00M0, an increase of 877 per mile over 1901
e The westhound tonnage of this  road
] onnection with the reorganization and ,.’;‘,r“‘,':.‘d :J‘ ':' Tl""h;' )‘-I"j 'h'“')‘"h‘f‘ e
Sinbed ouheolidition of $he Srissteal Arnings inereasec O 392 I'he  report
(R g bishis hdis : I‘ ¥ | says I'he corn erop was prastically a fail-
mibes OMPAnier owilng ."“‘l mAlng | ure an the line of the road durin g the past
t 18 krown as North Carolina short leal) | vear, The shortage amounted to about
i " # been found pecessary to reor- | 300000 Laslels, which reprosents at least
g s the Vaport Lumber Company ond the | $120,000 « F lost povenye.”
\rlont Coust Lumber Company, ‘and with R —
toend in View receivers were ta-day ap- . . ’ . @ . e
ointed for bhotl: companies, the receivers of VOTE AGAINST 30-SHARI UNIT.
e At ' 1o Lumber Company being
‘. ¥ S borr vresdent of thot com- | Consolidated Brokers Prefer to Stick to
,one of biest lumber manufact- 10 Shares.
rers the 1T nited States """ Mr L' J The members of the Consolidated Stock
Hat horns ¢ vt nccaupt ul ne
Lithorne, » L ‘ "":’ 'lc“:.x "‘.” o | and Petroleum Exchange voted yesterday
tnined the boe i necom 5 0 + Com- ) 3 ’ '
panhy dnr ¢ pust vearsthe recvivers of the against making the unit of transaction for
et 4 i wny belng Mr. Waters dealings it stocks on the floor of the ex-
' |
5 W vresident of that come- | charge fi‘te shamwe and in favor of con-
R STHN | nd Mr. Benjumin Lo | AU the prosent unft of ten shares
' Under a recent resolution of the governors
oY) of hoth comtanies sliow the unic | to be changed to fifty shares
1 nothe case of ligpdation their on and .,1'..” Nov. 3, but it is expucted that
of all liabilities. so that vesterdad s vote, which was overwhelm-
Lat hat ¥ v ewetidl (hare | ) favor of the ten-share unit, will
\ ot probahie o ; A " ven : | result i recession of this resolution I'hose
creditors and {t 1S \'".. ed | who want the present nnit continued point
! reorganization and consohda- | Gut that the exchar £e IS oW a primary
rion L iree surplus o1t for the | market for odd lots of stock
t I { botle companies.  Plans are — )
¥ | in process of formation tor the res . e
camzistion of the companios and consolida GOSSIP OF WALL STRELT,
n o sonthern pine lumber interests | S ———
o vected thit the business of both coni- 1t is considered a bad sign that thie market
ties vl continne uninterrupted ' should break sharply after having  been
hrao Hy !
l ! I of the reecivers was fixed ’ SOIGUHSLY G ——
&= (NN} It was stated that the ’ Sl professional traders wore disposed
pAny table ta mect maturing obli- i the opening yesterday to speculate for
2Ations {f $30.00 which come dus  in | a wolerate rall In the London market
fow day 'he  Habilities ameuant 10 : for “Americans” fair strongth hind succesdod
$9.35+.538. A large part of the assets con- | the initial weakness, and the 2 o’clock prices
T ‘ ther corporations cablod for the opening of s market were
» ol advances o Ot he " O { ¢ fis e nby v Ney - e
{ mber which has been pledged 1o | 1 tonall O oW ‘.",‘ par for
lamber wined é 1 g most of the anportant stocks  Inftuenced
ectire loans he prineipal items of assets | by the “higher London® many lig't-waisted
o trnders covered their shorts in the tirst hour,
e 10 Ot Jer companles miach to their subsequent disgust Loudon
y pledued | bouglit about o shinres on balynoe
! Valie
10 T
The opinton was beard that the decline was
and bond . Tl due to & bear rod got un to facilitate the
A ' covering of a4 laree shaort anters 0 wforn
s ald canal boats L electipn While this view secmnod rdeally
e - | prabhable, the evidence sunporting it wis not
01z g
- . I at alleonclusiy Cotnmission honse authori
[he Babilities are; Blls payable, 82,264~ | 0 0 00 e ung hox atn
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g1 " d e v transact lar thes
$1,175,080, loans, $55,:39; demand notes, [ ©F 100, 200 and ek AL S sl ol
S Was M Inn vl neslgnifl Same ol ose
$3.040, paper for lumber purchases, $as. | tipewasn . i adel S, bt e
2. and sundries, $81,428. Among the | observer of the ty vling were convitoed that
editors are | politica) considerations wore soaring people
" it — : out of thewr long storks
of Montreal 18 Jres B umbe: &
OIAE) . R o .
wmring, Marony & Co (secvured iy Jumber IR 1 Copoint minst 1 Mestion during tha
ranty  Trust Company  (secured by T dav wos whetor the big bear traders hnd
nher e b )
an Bank of London fecured by jun ereated the <ituation or were merely taking
MW od | oadvantaee of o situstion broue ot Lot
s 1L Ford seeured b |l e l“ = s I by miseellaneous  bearis sentinent I'he
- ey Compa secu stoi k |
Cons® Lumber o ot [ specniiative interests loosely  desoribed  ue
r kk er (on A note | the Waldort erowd were supposed to bhe
ol Nat X“‘” Hank (secured by stocks s xag | selling the market.  The Weil party was
nders ot ' o H o \ n
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AND FLINT & €O, decline Frank Savin distributed o groat
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Cuemical Natonal Bank ) AL | gelf It was common report in the "room*
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estern National Bauk aom | In the market was beinz reduced.  The
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Bradstrewt's roports state that the kEx-
port Lumber Company was incorporated
b Maw, 137%, with a canital stock of $150,000,
and took over the lumber business of Wil
iam R. Grace & Co. and Simpson, Clapp
v (o Charles B Flint Lecame viee.
vesident at the start, and later on Wal-
e B Flint became wecretary, which
aMeos they continued to hold vntil Janvary,

12, when they resigned. Mr. Charles R
Flnt = id yesterday that while he was still
v ehareholder he had not been activ ly as-

cieted with the company for a year or

Ln the list of stockholders named in the
apers filed in court vesterday are Charles
It Flint, 8104500, Alden N, Swan, $104, 700,
o R Carberry of Brooklyn, $84,000
muel P Colt, James B, Fard and Lester
loland, trustecs, $180,100,  The total capi-

al stack s $500,000, 1o which amount it
cas< nereased in 1888 Some of those
wterested in the eompany were also in-
terested in the Atlantic Coast Lumber
Company. It was said vesterday that

some of the men who went into the com-
st January were desirous of getting

mt, and that an underwriting eomypany

as being formed to which sul seriptions
of &).,000.000 had leen obtained, to take
over the bExport Lumber Company and

the Atlantie Coast Lumb er Company, and
hat 1l premature  publication of this
i a few davs ago caused the ereditors
t the Export Lumber Company to maka
ng demands for their money. In
to preserve the assets the directors
biwst to have a recelvership for
company
Freeman S Farr and Edward J. Hathorpe

[Hrmn
rd
Wider

vorned 1t

Were recently appointed in the United
States Court in irginia temporary re-
wivers for the Atlantic Coast Lumber
Company  The ecompany, which owns

large tracts of standing timl er lands and
b er propertios in South Carolina, iseued
in 1901 to the Colonial Trust Company a
mortgage for ‘2,990,000 and turned over
Londs to that amount tossectre the loan
he honds were sold, and default of in-
orest due thereon having been made, the
Colanial Trust Company hegan an action
m Virginia for relief. The same recoivers
were named bere vesterday by Judge
Lacoml & The ‘ndel tedness of this com-
pany s said boo 81000000 aver tle
vrineipal and interest the bonded in.
fohitedness

ol

teargla  southern's  New  K10,.000,000

Mortgage.

Fhe Georsia Southern and Florida Rail-
toad Company has filed a mortgage to the
New York Security and Trust Company for
£10 000,000 to sccure un issue of an equal
imount of consalidated bonds, Nearty one-

Ul of these new bonds are to be applied
o the retirciment of the old first mort-
gage bonds and the first preferred stock
f the Geargia Southern  moad Abom
$2.000,000 of the new bonds will go toward
wvmz for the Altantie, \'.-.I(Tn»lu and
Vostorn ailroad  which  was  recontly
v quired by the Georgia Southern

Southwestern K. R lmmigrant Ageney,

A\ Jjoint agency of the Southwestern
tatlroads is to be cstablished in New York,

v the purpose of infiuencing immigrant

assenger traffic i the direction of the
southwoestern States. For several  years
(st the  Northwestern  railroads  have

mitrolled the greater part of this raffic
Goorge Do Haven, formerly general pas

nger agent of the Erie Railroad, has b

ponted joint agent of the Southwestern
and he purposes estabilishing bureaus
ol the pracipal capitals of Europn

s

these Interests have heen prominent, notably
Norfolk nund Western, Baltimore and
and Leuiavi!la and Nashville, gave
of probability to this ta I'tee popularly
recognized leader of the Western bull partwy
wia little 10 ence yesterdav in the placas
where his personal followers joregather

volol

1. D Marzan & (o were henvy eollera
of Norfolk nnd Western. Caspary was on
Inost  cagnally heave buver 1Yo (i tea

[ porty's dividend information on Norfolk is
telieved by its followirs to Nave beon tanlty
| A simdlar disappeintinent = uiderstond
Lt bhave arisen in Lonisville rnd Nas' ville
| The Gutes-Hawley peopde seepiod only a
wlort time agn to he very contlident f 4t the
fdividend would be increased, whereas offleial
imterests of the Athintic Coust Line sav posie

rively that it will not he

ida Fuel
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manner of 8 stock

Yo heaviest asller of Color
terday was | B Havers
discover for whom be
hehaved in the
toneveombed with stop
boughit

vos.
could
Fuel
that s
Baruch

wos

loss orders

The evident uneavering of many stop-loss

ordera on the deeline vesterday moved an old
trader to des a t upon the folly of nsing
I them for speculative protection “When a
| man.” sald be, “gives hig hrokor a stop order
e thinhs that only he and 1is broker know

it. But the broker, being a hus: e turns
the stop-over to some two=dollur s inlist in
that particulur stork  In the course of a
weok, or two weeks, the principal specialists

in any active stock necur minte o large nume-

her of auch orders. Then the manipulating
ntorests go to them and sayv, “What have vou
ot in the way of stop=*" “The gpweialists
disclose what they have, and if the stopa are
thundant enough, the manipnlating interesta
iy, ‘Shinke them out' That's why it se
often happens that a gtork moves just fur
onough aguinst yvou to catch vour stop and
then moves back agnin ”

The early rise and subsgeguent strepgth of
*Soa” common  attracted  som ittention
Two reports wersn current-one that the
stock 15 virtually cornered against o cone
aiderable sbort interest, and the other that o
dividend 18 soon to be declured. The story
of the stock being cornered {8 disereditod

by well-informed persons The buving yes-
terday on which the wtack advanced
gbharply war prineipally o the secount
Canadian imterests lToronto bought
siderehle amount on balinee I'be ball in-
terest in the “Son’ s largely identieal
with that in Canadian Pacitie. It went long
of "Soo” common low in the (s

0
of
da Cons-

shinres

A petition
the Stock Exe

requesting the governora ef
mnke to close the Institution
started

on Mondav was ironnd the floor,
yesterday, bat was soon  wit wlrawn It
med with indiYerent fuvor and, besid s, the

hint was given it Lte governors would not
be likely toloos upon the reouest with taver

|
Gould brokera eantinued vesterday to buy

| Texus Pavific Wianting 4« more plausible
explanation of their buving, the comnission

honse writers surmi<ed that the property
15 woing to be taken into the “Greater Mis.
sourt Pacitie” combination on particularly
handsome terms, but there was po deflnite
information about it

contrived yos.
nttend.

An undiscovered miscreant
terday to smugele past t e
nts seversgl gallons
s were dumped out
St Paul post and

*roonn
preanus
HpOn 1o

|
.’
| of m u bag
loor near
boca ne at once tho
pretext  for muchy  disorder Tyey  fairly
flled the air for Ave minutes and were in

wetive carculation for a mae . longer time

11
| the

Fhe inactivity of the Rock 1sland vty ja
beginning to canse comment [t is under.
dood that the Moore intervsts do not
the market situgtion not  Hked
indeod, far a nionth ar more

lika
i,

Ve

It vus noticeable after the of the
riarket yesterdav that Western speculative
interests were less ballis o in private
CADTOSSINg S Fhoy stil insict that the sanrt
vitlnerable, bat admiv that they
CONNOL 8ee on the long side of tie
warket urtil after the clection, T ose Weste
ern Interests appear to taking smuller

of polities than some other Wall
people

close

Lheir

LEPrest s

be

wecoimt
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Cthe price
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TRUST 0. AND SHIPYARD (9.

QUOTATIONS OF TWO STOCKS
MAKE TALK ON THE CURB.

Mr. Wetmore of Trust Company of the
Republic Says There's No  Reason
for the Low Quotation—Lewls Nixon
Says Shipbullding Co. Is Flourishing.

Talk, for which the officers of both come
pasies stated positively there was no basis,
sturted in Wall Street as the of
low quotations established  for the stock
of the Trust Company of the Republic and
the securities of the United States Ship-
building Company - the recontly organized
shipyard combination, of which Liwis
Nizon is the president. In the Broad street
ourb market yesterday the trust company 's |
#tock, which was sold in the latter part of
August around $355 a share was quoted at
$191 bid; $200 asked. It was reported that
a lot of thirty-five shares, waich had heen
offered at wuetion had been Vid inat $199 74

The trust company, which has a capital
stock of $1,000,000, was prominent in finane-
ing the shipbuilding combination. The
shipbuilding company has $25,000, 000 con-
mon stock and $20.000.000 8 per cent. pre-
ferred  stock., It wlso hae ou'standing
$14.500,000 first mortgage 5 per cent. bonds |
out of an authorized issue of $16,000,000,
$10,000,000 5 per cont. collateral trust bouds
and 85,000,000 of other honds

The Stock Exchange firm of Zimmer-
mann & Forshay offered in the eurb mariet
vesterday $10,000 of the first mortgage
bonds at 90 without being able to uncover
any bid price, and they also offered the
jreferred stock at 39 without a bid,  An-
other offer of the preferred at 55 was re-
ported, and the comnmon stock, it was re-
ported, had been offered at 18 without a bid,

resnlt

The offers were for the securities “when
isued "
Sore time ago the mortgage  bonds

which are understood 1o have been under-
written by a svndicate including Jolin W,
Gates, Max Pora, Charles M. Schwab, £ H
Gary atd others, wore offered to the public
u! The underwriting is said to have
been at 90, and the unaerwriters got as o
bonus 20 per cent of their subseription in
common stock and 26 per cent. in preferred
stock, The Trust Company of the Ke-
publie received the underwriting subserip-
tions and  ssued  temporary  certificates
aguinst them

Charles W, Wetmaore, president of the
North American ¢ mpany, and a member
of the Executive Committee of the [rust
Company of the Repubiiie, made this state-
ment last night

“I do noi know any reason for the break
in the price of the trust cotapany stock
It is =tid at a high price as compared with
of $150 a share, at which it was
subseribed for in Apri) Jast. It sold at
820 vestertlay and more of it, I know, is
wanted around those tigures.  As for the
United States Shipbullding Cotmnpany 's ses
curitios, if any are bwing otersd tor sale by
dunmermann & Forshay, it is contrary to
the agreetuent entercd into hy the members |
f the underwriting =vodicate, as well as
by the vendors that the interests that
sold plant= to the shiphbudding company
receiving its secarities o exchange. A
market will be established within the next
ten days as the application to list the come

071,

ALY 2 wocuritios (s now hefare e New
\mk Srtock Exchange authorities ™

Lewis Nixon, prestdent of (he United
States Shipbuilding Compary, said  last
night

“Ihe United States Shipbuillding Com-
pany is dolug a large business and the
earidngs are excelient. It has over $50,-

00,0 war h of contrant= on hand (Y
interests who hold large blocks of the come-
pany's securities are paying no attention
to the market, It i< probalile that some of
the small underwriters who want to raise
money @t this tine are ecdeasoring to sell
At 00 for the bonds their stoch would stand
them in nothing ax to cost. The olg intep-

ests in the company, however, are not
Lun'luﬂ any avtention to the arke. 1|
now the =itnation as to the value of the |

company's plant< and bisiness, and 1 be- i
lieve, mo far as the Trust Company of the

Reapublic is cones ite connection with

the shipbuldi will ultimately
“ finencial insty-
thia olty.”

Giaters, when questionasd abant
the abwenee of a market tor the Shapbwailed
ing Canpanv's seeyrities, said “1 hnve a
large interest in the svopdicote and T think
1t s all right In the absence, howover

in Europe of Daniel Le Roy Dnesser e <.
dent of the Trust Company of the Ropabii o,
1 don't think they have been giving it the
proper attention ®

The United States Shiphuoilding Company
represents o combination which ineludes
the Unjon Iron Works, San Fran coseo (il
Bath Iron Waorks, Limited, and Hyde Wind
lars Company, Bath, M Crescent Ship-
vard aud Samne! L. Moore & Sons'
pany, Flizabethport, N. J.; Eostern Ship-
building Company, New London, Coun o,
Harlunn & Hollingawaorth Company, Wil-
mington, Del; Canda Manufacturing Come
pany, Carteret, N J | and the Bethlehem
Steal Campany

President Nixon i= also general manager
and Henry T Scott of the Union Tron Works
is chairman of the execytive committee

The Trust Company of the Kepublie
has its main office at 246 Broadway and
a hranelh office on Willlam street arannd
the corner from 47 Codar <treet, where the
Stiphuilding Company has ita o%eo. The
trust company, besides &) 000 000 capital
hasna syrolus of $300 0. 1ts dive

Con-

taorsare

Perry Belmont, Charles F Brooker, Giearge
C Boldt, W D Baldwin, Thomas Crimmiins,
Daniel TeRov Dre<ser, Janes H. Eokels,
Stuyvesant Fish, Alexander Greig, Thotas
F  Goaodrich, Gearze ., the Hon
FErastus ¢ Knpieht : Wl Jai e
MoeMuhon, Choales D Murvin, John M Poarker,
Henre ¢ Ronse Tom  PRandolph, I
Smith Hor bt
(i Snow, ¢ harles W

Wing and Edwards Whita ke

No Southern Pacific (hange at
F. H Harriman,

Present,
chairman of the Union
Pacifie, and  president ot the Southern
Pacific had a conference with
leading officers of those lines in this city
vosterday with reference to extensions
and improvements of the two systems,
Mr. Harriman intimated that u\lhuugh
he wonld like to be relieved of the duties !
of the Southern Pacific presidency there
was no probability of any change in the
immediate future

RVRLOINN,
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LOOKING FOR GOLD EXPORTS.

They May Not Be S0 Near a5 the Street
Thinks—Decline In Wheat and Corn.
While the opinion was expressed hy

{mportant banhing interests  yesterday

that gold exports to Europe might again

be postponed when they appeared most
imminent, the general belief in Wall Street
yesterday appearcd to be that after the
arrangerment of the November interest
and dividend payments, with local money
rates casy, gold is pretty sure to go for-
ward to Europe in part settlement  of

America’s  heavy foreign  indebte dness,

At one time yesterday demand bills of

exchange sold as high as $14 88 00 for ship-

ment by Saturday's steamship, but the
tone at the close was slightly easier on
the offering of commercial bills, as well
as bankers' bills. The final quotation for
demand sterling was $4 8 8. C(able ad-
vices reported further advances in foreign
discount rates, while Paris exchange on

London was quoted unchanged.

Carl Jansen, manager of the foreign
exchange department of the National ity
Bank, said vesterday

“Wao have recently been much nearer the
gold export point than we aie to-day.”

Mr. Jansen deniod a Wall Street report
that the City Bank had arranged to export
$5,000,000 guld to Europe

A matter of interest in i's bearing upon
the foreign exchange situation was a de-
cline yesterday in the wheat and corn mar-
kets,  For the first time since corn reached
its high level, grain exporters were large
buyerson Tuesday, taking altogether 400,000
bushels, all of 1t old corn. The activity
in the export market on Tuesday was =aid
to be the resuit not of any concession in
values, but the fact that foreign buyvers
had allowed their stocks to fall to such a
level that in some instances replenishiment
was imperative The low ourrent rates
for occan transportation  are acting as a
partial offsat to the high price of corn.

Hegarding an impression that seams to
Lave gained ground within the last few
davs that a large amount of money would
have tao be sent abroad from this eity in
connection with the financing of the London
underground rallwav. it was said at the office
of Spever & Co, vesterday that it was untrue
that any immediate transfers to London
would be made on account of the Yerkes'
“Tube™ enterprise.  The total amount in-
volved in the matter I8 understood to e
alvut #0000 000, but pavment vill oxtend
over several vears, It s stated that all the
funds necessary for use in the near future
have ady boeen provided, and that New
York interosts will v e called upon to
stubseribe money until after the end of the
VEAr at anv rate

In addition to $2. 220000 paid out by the
Sub-"Treasury vestorday tor Anstralinn gold
deposited at San Franoisoo, disbursements
Were nade for $157,000 par value of Govern-
ment 4s of 1925 tumed in under Secretary
Shaw's reeent offor

of
———

FLECTRIC (0. GOFEN

Has & Rallway Asset That It Can't Sell
for Enough to Pay Its Debts.
Froderick K. Day of Elizabeth, N J
whom the Court of Chanecery of New Jersoy
on Monday made recoiver of the American
Union Electric Company of that State, was
vesterday appointed by Judge Lacombe
in the Unitad States Circuit Court receiver

tNDER.

of the property of the company in the
sontherm  district of New York., Frauk
C. Haollis, whio brought the action asking

for the receiver, savs he holds notes given
by the company to the amoant of $26,534 19
and that all these notes are past dae,  He
i also the owner of 20 shares of the come-
pany’s stock., The company has a capital
stock of $700.00 wnd a plant at Ampere,
N 1o Itis stated thiat the company holds
0 per cent of the capital stock of the Union
Railway and Power Company of New
Jersev, which although of a par value of
$100, has been offered at 83 without =ale
and that it cannot be sold at any price,
now or i the future, that will enable the
urnl.m.\' to ralse funds with which to paw

its dobts, The labilitias are $52,000 a
Asserl = ). The company had no rai g
it Bradstreot's, The trouble s attributed to
lack of harmony among those interestod

ir
|

the company and the ling of a creditor-

ition in hankruptey on Oot, 21 agaio=!
he Faleon Electric Manufacturing Com-
pany which is said 1o o owned by the

American Union Electrie Company

A pertition in involuntary hankruptey
has been filed against Lewisx Goldman and
Nathan Flaxman (Goldman & Flaxman),
manufacturers of dress trimpmings at 117
Mercerstreet, hy (i Hirsel's Sons, creditors
for 770 for goods sold

———

BROKRER RETUERNS STOOK
For Which Mrs. SInger Was suing, sl
she Withdraws Complaint.

Mr< Lillian €. Singer of Brooklyvn lias
withdrawn Ler complaint against Cyrus
E Staples, a stockbroker of Montague

strest . whom =he charged with retaining
woven of her shares of stock in the Wells,
Fargo Express Company

Sanders Shanks, Mrs Singor's lawver
said thar Mr. Staples had deliverad over
the stock and had met all his obligations
to his client o an entirely satisfuctory
and proper manney

Yreeland to Stick to Metropolttan,
Prosident H H Vreeeland of the Metropuli-

tan Stroet Railway systeorn denies the widoly § 'o-d
circulated report that he is going abroad \ il s :
for two years The dirwjhu\ of the com- TW0A M 1000 \' \
pany have offered Mr. Vreeland a vaca- oW
. ] 11
tion of indefinite length to enable him tanamon.. 12 ! ‘,:“ ,‘ “
to take a rest after five vears of close ap- | {44 i i ! snaAM amp oy
»” i WAt Lalveston TR
plication to worlk Thi= offer has lod to the Hau an. Norlolk 200 0 \;
report that he was going atroad fortwo Sl To-mo
.
yvears and that possibly he might aceept I'\;' "_" oL e " LELTR
an offer to take charge of Charles T, Yerkes's S e 12 '\ ‘;"::1\".\!
new underground railway svstem in Lon- ). Brunswliek Jo0p 3
don Whatever President Vreeeland may s Anne, Norfolk . ERCIRARY |
decide to do about a vacation it mav bo fivle, Charleston Jm P M
stated authoritatively that he has no idea | et 8098 500 C
of leaving the Metropolitan Street Railway | vl oo e N
Lompany. Masatin, London TR
ll..'q.nw\«umlv- Havie T A t[ HUTUR Y
. - . .y » o » - T Ahn aples LETIRRR Y § RTTIRY
DAILY TREASURY STATEMENT. | X000 cow AL JoLu
- I dand, Anuwerp :.-» A M Juie A M
WaARNINGTON, Ont. 2 - Jleceipts and expend)- gcl.-‘l'.-x.ln.m Raotterdam T8 AM W A M
tires of the ‘Treasury to day wer ‘-.v 'I\lP[ I rlllu|r~~ \nlmrr'.-
This day. Thie month, Fiscal vear anadian. Liverpoo
Reetpts §2.002,900 847,510,117 gisrom00f | 0irondack Havil .. ... @& A M
: \ 4 ) Il - V S } 4 hY
Expenditure .1 W10 K 340G (0 180 e wTh | Phiadeiphia, Porto Rico DU A M
>
Surplus T2 REOMA YT RN nA (08 ! “‘:'l",“"“ Prinee, Ar o0 A M
Nati nal bauk notes received to dey i1 oredemp AlSne, damilcs @0y M :"::: \\' M
thon, MIT.M1, Government receipts frow nternal | Corliyba, Matonze 125 Py e M
revenue, SN RS custons, 824NN miscelianeous, | Cenrense Para 12 00\ w P
LA R L] k Alamo, Galvesior Ve P M
I'he cash statemont of the Undted States Treas - Saratopn. Charleston o0 P Af
uger for Oct. 20 shows Loulstana, New Orleans 100 1 A
HENERVE PUND Il Sud, Galveston TR
Gold cotn and bullion s oo | Jeterson. Norfoly Voo Pyl
THUST FUND INCOMING RTFAMNIIPS
Held against notes and cortineates (ssyed $640, 755, 400 Due 7o duy
GENERAL FIND Are . ‘:"""‘ . Ot |
e AT N b
Gord colr and bullbu {‘.‘r:“.\:\“' an =h~r'\lu‘ ”n -_)" q' l:
CGutd cortincates A B I i gt
Standand sliver dollars N A laszow ’
SHvercortiheates . AL AN 1','.'.0"‘,‘5 n O 7‘?-",!","@ ::: :;:
Sitver bullimn L
I nited ..\‘Ah- notes Lon7 | ;-\,.'h“,‘:'.'. San Juan | ::’! ?.
| reasury notes of 1860 51181 Alamn } - “'r' :
Natioual bank notes 18,0002 817 w‘“ a =4 3 ;"
Subsidiary svor and minor eotn TR e ! Mitane “" -
Y » omedin Oct. 13
Total '-', '
In national hanks \:'-;;I"“l“r :‘w} 1%
Awalting reimbursenient dd by P et 18
) X X Pl Dia New Or'ahns Oet, 25
Total a4 om | - ! morrau
“al:,.f‘ P N \5,‘,-_,‘, s3s | AURuste Vietorla Hamba e et 98
o H ' '\-‘- rmanie l.:-rnnnl Oct. 22
y lable cash ba) . 227 515 Manitou Shiivids (et 2)
Avallable eash bhalance 8227 515,001 island Conephagen s, 18
Maranne Hambhurg. . Oct. 10
SUB-TREASURY TRANSACTIONS, | VN oalyeaton oot ie
= carhber St Kl y Oct, 24
TURRDAY | saratoga. Jacksonyille Oer 27
Pald by Sub Treasre to hanks 82270 000 | Due Saturday Nor )
Pald by banks to Sub Treasury ., 20 St Paul Southan pon
= = P Campania Liverpoo
Gain o banks ou das s transactions [ ol earp . St nela
SINCE FPRIDAY LANT Orizaba. . . oo oveenee Navsan
Patd by Sub Tr iry 1o banks $1g 12000 - La 1t red
Pald by banks t 1bh Treasury 18,024 000 Due Sunday, Nore ?

e Noardam Hotierdar et 24
lLaoss to banks $742000  LaChampagne Havre 3 Ot ':
Galn to banks for same period previous Massilia : y Gihraltar Oct, 19

werk ' v L1 Pl Paso Galveston Oct. 20
g m——————— | b b dda O Uy

Who Read “The Sun'? ! Due ‘M"'f\;/ Nor. 8

! . ' nion P

Persons with money, and brains to spend g Ot 38
it wisely, ‘Therciore, if you've anythine I LAV erool Ot 2%
to sell that's worth buyiag, advertise it in | Camnens st Lueia Oct. 37
THE SUN.~Adr Protes New Orlenns Ot 20
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STEEL BOND ISSUE BARRED.

VICE-CHANCELLOR GRANTS
i JUNCTION IN HODGE SUIT.

IN-

| His Decision Based on the Contention
That the Stockhelders' Meeting Was
Prematurely Called - Provision  Made
] by the Court for & Quick Appeal.

Vice-Chancellor Emery, sitting in New-
ark, gave a decision adverse to the defend-
ants vesterday in the suit of J. Aspinwalil
Hodge, William Curtiss and Bernard Smith
to prevent the United States Steel Cor-
poration from retiving $200,000,000 of pro-
ferred stock and issuing the same amow
of bonds. The decision 15 based on the
contention that whon the meeting of the
stockhiolders at which this plan was adopted
was held a vear had not elapsed since the
declamgtion and payment of the first
dend on the preferred stock, and that the
j action was, therefure, according to law,
premature and invalid

The Vice-Chaneellor grauts the injunction
sought by the plawntifls, but makes a «tinn-
lation that “if deferdants desire to appeal
complainants shall consent thut the cawe
be set down for hearing at the next term
of the Court of Errors and Appeals.™

Pending decicion 1 the egee, he fact of
its being before the court acted as a re-
stratier of the carrving out of the corpora-
tion's plan, although a favorable decision
on a previots suit, brovght by M Niram
Berger, had Leen given on appec!  cmoa
decision of the same Viee-Charocior by
the Court of Errors and Appeals

Part of the opinion handed down ves.
terday follo ws:

The conditions of the act

divi-

o 1002, o1

titling

corporations 1o redectin or e |rr-].xyn1
stock, are four, and it s claimed by the com
plainants that two of these have not boeen et
Fhe first condition not et, it s clisd, s
that the cotmpany nt the e oF the tnoetinge
had pot prod dividends for the tie reguired
by the statute. and the second cothition not
tmet, as the cotipdainant elalms, s Lhe oue
relating to the vadue of the pssets reguited

As taothe valuse of the assers, the affidavies

in respect thereto filed by the o Tendant are
tull, compigte and detaied, ana e ade
hy persons éntlrely fomhar With t e propert
Fhe afidavits as to the vidue of the nss 'y
fied by the complummant are, on the contrary
vhieritl, vague sod tade withoat esper l
nowledge or examination, sud the credit,
biiity of the piincipal afMant on the prt of
the complatnant 18 senousiy itapulred by his
onn sdissions i his latost o Midavat | pon
the aMdavits as 1o valae of assets | wouul
not be justifted o enjoining the ssue of bonds
ponding tuad hearne
The payment ol

dividends required by

the statide 48w vontineous  diidend, and
this vord cannot be regected L iess g
tolnpany danvidends 1or a Cal -
naally is entity Lo e si1ie priviiege {
converting into bonds as o unles
paying di o dends semisannaadly or qunarte rly
Wornd et Wil ob 1wy e Sy
tion snd theretore iy und?
Frioes nos Gevided that the
speccrl, bot appales 1o ol corpat o thons
| fure, | feacti the concluston that
Lior tne pertod of at wist ohe Cear appis
| o and quanly the “continuous declaration
wnd oy uent of diviaends revuired by
Frne <tatute and ore pnt to be tregted s dioe

| wertptive of and indlcuting the soutoeor otiem

O U diviaends thetuscives Or e Lo
durtng which the ecaruings out of wihiteh
tie dividends aeciared ard paid during e
yeur hase been accimtated
With this view of the meaning of the stat-
nte, L eoneide that the e ting of the stock-
haiders  was  pteimdt arely  caned  and ot
the retitcinent ol stock under the nosolution
pussed st that eeting st be enjoined
Lhis voncbision  repders  any OX]Ies=iGn
|-\: Opiiion in teletenee to the other obyoos
| tions 1o the resolutions of the contiat o y-
A, ac oidinkg o Uy present
. CHopinlet o on omy part would be
altopether obiter
A\ representative of J P \l-vlg,o' & Uo

said yestepday that an appeal would be
taken from Viee Chancellor kmerv's dee
Cislol I'he {"“"““-R statement was made

son of coutsel to the Siess] Corporation

“The aecivion
halded d
?-.‘NH' 11»:!‘.
that the

stockholders'
of the

meering At
preferred stock was
vwas prematurely beld, in that

reriremne!
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\
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DUTOOING RTEAMENIPS

at the oftice o Gurhire, Cravath & Hender-
of View Chateellor Finery
vif this morning in this case is
uponh the techiieal ground
which

ane vear had 1ot lap=od after the declara-
dividend
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PIANOS AND ORGANS,

HAR
PIAN

HARDMAN, PECK & CO.,- 138 FIFTH AVE, NEW YORK
y Ald CARS TRANSFER TO

.- T\
TN

THE ONLY PIAND THAT
IMPrOVLs vaiTH USCS.

CALL OR WTITE “OR
ILLUSTRATED
CATALVO UL PUusTPAID .,

|

WATERS
PIANOS

represent the highest Ideal of AN Ak
PIANO. They are famous tor FINE
TONE and are warranicd to be
DURABLE. |
Style A.-

WATERS UPRIGHT PIANO,

$225.

Cash, or $250 on installments, $10
down and $7 per month,
Style 85.—~CHESTER PIANO,

$170.

Cash, or $190 on Installment .

Only $5 Monthly.

No Extra Charge for Interest,
Send postal for Catalogue,

HORACE WATERS & CO.,
134 Fifth Ave., ncar I8th St. |

Harlem Branch (Open Evenings),
254 West 125th St., near 8th Ave.

THE PA" OTIST PIANO PLATER,

The Renowned

Harmony
Piano

by foot 1 ~|n|’l<‘w' ‘ l"‘ iais dally fion
o A T el s e il We consider the Harmony Pian
at $175 on the easy terms of $5
RELIAINA CONNOR PIANOS. estatlished 1877 down and $1 a week the biggest
i G W o B A A i s plano value that has ever becn
fiee. Open M evendags, 4 East 42d st offered to the public.
. Pianos that cannot begin to cnm-L
: A pare with the Harmuony are sold daily
CANNOT SEE CLEWD S BOOKS' by other stores at $£300 ro $400,
| o Therefore we can cun~cxt~|1t|.~\v~iy"sz£)§ :
oy 2 iy " 7 [
MRS, ADAMS'S CHARGE OF “BU ( K- | :2‘;3{,‘},‘ seving to you is from $lé
ETSHOPPING FALLS DOWN. | The celebrated Harmony Parlor
——e | § Grand Upright Piano is too well known
Further, She Has Made Out No Case “on | § to need much comment. 1t is built by
the Intormation snd HBellef* of Her one of the oldest and most skilled
Lawyer Entitiing Her to Examine the |} piano makers in the world, of the very
Books 10 Find & Canse of Actlon, tinest material. in the most artistic
!} style, and finely tinished throughout.
Suoreme Court Jastice Hall devied yese The cases are wrought in the new
terday the application of Mr<. Neilie ¢, | B Empire design, double vencered in the
Adams for an order to compel Henry Clews finest figured mahogany, oak or w.al-
& Co ta deposit their baoks in the County nut. Harmony Pianos are fitted \}llh
Clerk's office for ten cdays, in order that she the celebratedif rench actions —actions
might inspect the entries in them.  Mrs “hiCh are as near perfection as human
Adams i& seeking to recover 85000 which skill and years of experience c.m_muke
ghe deposited with Heury Clews & Co,, them. The keys are of selected ivory,

edals latest style, highly nickeled,
itted with automatic practice muffler,
which is self-regulating; seven and
one-third octaves: new Boston fall-

in November, 18, Her account was wiped
out in Mav, 1001, and through her lawyers
Mrs. Adams sought to see the firm's books,
alleging that certain transactions reported

g W > lewa & Co e et 18 : .
i e g A b el ponition® - Fboard and music rack. »
Zations. Col. Franklin Bartlet. opposed The tone is rich, clear and melodious,
e application, und presonted twenty-one and has that beautiful singing quality
whidanite to the Court from stock brokers, which is such an zequisition fo the
in which the transactions in question were pizno. The touch is most elastic and
deweribed indetail. Justios Hall 's decision responsive. The Harmony will keep
RS its tune longer than any other piano
Phe plalutlil thy her petitian ior the ihspans we know of that is on the market, In
O Mt e ) fact, the tone of the Harraony Piano
o Chatges #gain defendanits 8
, intornstion and belief that o improves with use and age.
of the L rransact lons 'V\-n had and tht The Harmony Priano wdl be deliv-
detendants keep a mere s ket =hol - i : g ’
it ra fe A v drpo-ited by plaile red upon the firat pavment of $5, n.nd
LY was i effect stiaply pocketed by des v interest is charged in tome taken
endunts without sy pietence of purchase ‘or making payments
or sale ol <tock i
P statements woere sustines VY ANV '
gible evidente or by ne exeept Chis Ts 10 Cernity H
mere < of the plaintil¥ and her at- that this Insty P VAPRANTED
i woukd indeesd e serious and ! bae tha term of TEN '\ : ym  th
ol the tion of any court ,'\' ',A ‘”:7‘..':\ * ",‘:':|\~‘ ";" --~|:
hth ted. but they ure CURent, With proper care and use, prove
ot the nost positive and un- defeetl e In material or workmanshin
vauivecil denial of every membwr of the within at time 1t s herehy agrecd to
defendants" tirm, but hy the atfdavt of each PuUt It good repair af onr fRetars uy'rn
nnd ty one of the brakers with whom place it with anotierof , *y
the allegcd trar tions were hae, = owing e i
thit ench purchase or sale wis actually made Every Harmony Piano has a ten
that the stocks were actunlly received years' guarantec, the fac.simile of
svered in each case Jhere ure o soue ¢

vhich yvou will find above, inserted in

vs slight o wmtcies of dutes of "
Finsactiohs W) Brokers, but in e gold letters on the inside top lid of
v e hase from or o to the blaker th case.
8 pupopbec LG WO 40 DY PR e With everv piano sold we will give
‘ o Voo ‘ ' e il . 1 ‘) ) .
trausaction ta the plaintff 1t turther ap- a stool to march and a new style cover,
e that at the time of cact i OF N
enl, @ WHithen NOtice was sept nei, Tnree Other Remaraable
[ iving the naiue of the broker w hot .
the tock was purchased or to it Whs plano 0”2"‘:
=0l : Robert Wiison Pianos, $18§
| Ihis effectively disposes =i A iy i
S this motion )« O y doun and 31 per wed
thiat vo transsctions w I'he Mawers Piunos, $165 -85 dowa
| sount of theyin ntin and 81 prr iweek
1:‘” ' "-.ﬂ ‘“:‘u 1it l n ‘.-.' i i Uhe Richardson  [lanas,  $195 - &3
davits, toenptitie Lertothe examfnnt i down and &1 per wee!
D A g e By pa EXCHANGE YOUR OLD
hat oo tion ot OOKs O an pdverse Yo N X
| party 1oay bo had, when it is necessary to PIANO. It you've an o'd piano we
[ enable o party to prepare for trnl, where will consider its veluation and ex.
[ they are showh o contain entries which ar change it for you tor either a Richard-
pertivent and whioh will nid the party seek. e . ¢ g ' 3
[ g the expminition to prove his enise of son, Weigner, Milton or Blackington
[ action or” deferce,” bt “such examination piano. You can pay the balance on
cun uever be allowed for the purpose of dis. our regular casy payment basis of
covering whether the books do i fact cane Sl reek
tain =uch entries. There is no I.~§.| evidence per week, -
be fore the Counrtto «~how that the Yooks of the O cazh gales vwe wi'l hor ond &h:p
defendants do conta'n the entries allege vanos to any part of the nited
or any entries concerning the transaction “ates free of claro
i question. 1t Is true that plaintiflf state ¢ ’
on intoraation and belief that the defendant
keen certain books | she al=o stutes that
wiid books contanm i « of the trans-
netions in gue-tion fuith ot she sayvs there R R . — e
were no trap=ndctiopsy, bt her information
i< abhtained frowe her attarney and he tites | ¥
K hi= intorn ction not that the defendants
have ony b contalning the entries, bt
| thnt Il 1o rokers keep sueh books, ‘.|;
1 t upon wmagury t the oftlees of the it ‘
forent broker who were reported to |.,\,.| -y
had the dealings jnane tion with '.v('xd-l'-.Y l’.‘iﬁ oy l
Le could obtain vo sotistactory aforioation ! -
It ~ve vers CRE L oLt Luls cise .
con fairly witt the doctrine :.-~-'x" d! Stemmway X Sans '.'H':}'
in ps va Clotis G0 Apgel Div. o600, in | place on sale i their
Which e s Leld that the parnty applving ; the
shill show tothe sutisfaction of the courg * » = l warcrootis i e
in the vase of books and popers that there WINDSOR ARCADE,
SIo RIS theiml il aaibo i Biter of iwiiol ' Corner Fifth Ave, & 4Gth 8t, |
~ O sPeRs a o OVErY  Or 1nspeation 1 he ]
phadnti has tiled to Show these facts to 1) at reduced prices, a 1ted
sutisfaction of the ( irt, and althouy the o : fatron {15 Tialit
inspection Is in the diseretion of the € urt, number of pran ty ‘~ 
it is a discretion subject to roversal on | wood cases, some of thiom |
“’“"“ i ‘ ¢ n w po i nearlv  new, also «erveral
1 defendints dasve IFnEsle plaint! R P L f
with all the evidenes necessary to onable mud'r! TR0 o JIBSRY] i diehit
her to prepare for trial  She Lhas the nume enamels, to max=e room for
of every hroker with whorn the trunsactions their antual exhiint of pi.
are alleged to have beon hind, and, 10 tact, . oy
has the name of about every witness by anos in Art-Cases, soon to s
Whom  the  defendunts wonld  necessarily announced
vrove their defence, and she will have ample
time hefare the cuse 1« reached for trial 1o
investigite the facts regarding esnch trans=-
action | he motion 1.rh(|v;u..u and - - i
spection of defendants’ book« must e deo.
nied with $10 cost= MACHINIRY,
Glue Corporut1on With 86,000,000 of Stack. | b8 ASTOTIITR TS ow enohed
TRENTON, N.J ,0ct. 20Tl Gl -Corporas | LEATHER BELTING MANUTACTORY, o8 Cen
tion of Jersey City was incorporiied here to- | 208 e
| d'.w with a capital of 88,000,000, divided into YOk RENT - Port toile Cagines, coapiets
£2,00,000 8 per cent, cumulative i idends pulnping outfits stng enw ues and dernicks
and $LM0000 common #tock, The come- .‘l.\n\‘§ VIt Hroadwa
pany is to manufacture ghae, its by <produets MO S ———
LOTORS, engin ' oy e
or any articles in which glue entors as a | ex .ngw;.‘ v-M”u ing ' Y (‘.u‘ | :‘:: “‘:I:ll !l 1
‘-:m The corporators are Noel Gale and | | B & "
Jobn F, Charlton of New York, and Richard W ANTRI- ot o =T
F. Tully of Jorsey City o SO ~‘l\'r»..l»(l'| O T |
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